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Quarterly Model Performance Update (Net of Fees) 
 

For Period Ending December 31, 2023 

(Benchmark returns can be found on following page. Superscript numbers refer to corresponding benchmark.) 

Past performance may not be indicative of future results.  iSectors models are not guaranteed and will 
fluctuate in value. Returns presented net of fees, assume reinvestment of dividends, and do not 
reflect the impact of taxes. Indexes not available for direct investment. See final page for a more 
complete disclosure. 
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Historical index performance results are provided exclusively for comparison purposes only. See final 
page for a more complete disclosure. 
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Index Definitions:   

Bloomberg 1-3 year Government/Credit Index measures the performance of investment grade, US dollar-denominated, fixed-
rate, taxable corporate and government-related debt with 1 to 2.9999 years to maturity.  

Bloomberg Aggregate Bond Index is a market capitalization-weighted index designed to measure performance of the invest-
ment-grade domestic bond market, including Treasury securities, Government agency bonds, Mortgage-backed bonds, Corpo-
rate bonds, and a few foreign bonds traded in U.S.   

Consumer Price Index All Urban Consumers Seasonally Adjusted (CPI) is a measure of the average change in prices over time 
of goods and services, including: food, clothing, shelter, and fuels, transportation fares, charges for doctors' and dentists' ser-
vices, drugs, and other goods and services that people buy for day-to-day living.  Seasonally adjusted CPI eliminates the effect 
of changes that normally occur at the same time and in about the same magnitude every year.  December 2023 CPI was not 
available at the time this report was compiled, so December 2023 CPI was estimated using November 2023 CPI.  

HFRX Global Hedge Fund Index is a representative index of the overall composition of the hedge fund universe comprised of 
all eligible hedge fund strategies; including but not limited to convertible arbitrage, distressed securities, equity hedge, equity 
market neutral, event driven, macro, merger arbitrage, and relative value arbitrage. The strategies are asset weighted based on 
the distribution of assets in the hedge fund industry. 

S&P 500 Index (Total Return) is an unmanaged, capitalization-weighted index of 500 large-cap common stocks actively traded 
in the United States.  The total return index measures both price and dividend performance of the underlying equities in the 
index. 

MSCI All Country World Index (ACWI) is a market capitalization weighted index designed to provide a broad measure of equity-
market performance throughout the world. It is maintained by Morgan Stanley Capital International, and is comprised of stocks 
from both developed and emerging markets. 

FTSE World Government Bond Index measures the performance of fixed-rate, local currency, investment grade sovereign 
bonds. It currently comprises sovereign debt from over 20 countries.  

60-40 Stock-Bond Index = 60% S&P 500 TR + 40% Bloomberg Aggregate Bond Index. 

25-75 Stock-Bond Blend =(40% S&P 500 + 60% Bloomberg Agg. Bond Index from inception through 3/31/2013)+ (25% Bloom-
berg Agg. Bd Index + 75% S&P 500 TR from 3/31/2013-current). 
 
50-50 Stock Bond Blend = (60% S&P 500 TR+40% Bloomberg Agg. Bd. Index from Inception through 3/31/2013) +( 50% S&P 
500 TR + 50% Bloomberg Agg. Bond Ind. from 4/1/2013-current). 
 
75-25 Stock Bond Blend = (80% S&P 500 + 20% Bloomberg Agg. Bond Index from inception through 3/31/2013) + (75% S&P 
500 TR + 25% Bloomberg Agg. Bond Index from 4/1/2013-current). 
 
25-75 Global Stock-Bond Blend = 25% MSCI ACWI + 75% FTSE World Government Bond Index 
 
50-50 Stock Bond Blend = 50% MSCI ACWI + 50% FTSE World Government Bond Index 
 
55-45 Stock-Bond Index = 55% MSCI ACWI + 45% FTSE World Government Bond Index 

75-25 Stock Bond Blend = 75% MSCI ACWI + 25% FTSE World Government Bond Index 
 
Morningstar Target Risk Indices: The Morningstar Target Risk Index series consists of five asset allocation indexes that span 
the risk spectrum from conservative to aggressive. The family of asset allocation indexes can serve as benchmarks to help with 
target-risk mutual fund selection and evaluation by offering an objective yardstick for performance comparison. 
All of the indexes are based on a well-established asset allocation methodology from Ibbotson Associates, a Morningstar com-
pany and a leader in the field of asset allocation theory. 
 
Indxx Blockchain Index: The Indxx Blockchain Index is designed to track the performance of companies that are either actively 
using, investing in, developing, or have products that are poised to benefit from blockchain technology. The index seeks to 
include only companies that have devoted material resources or made material commitments to the use of blockchain technolo-
gies.  



General Disclosure 
iSectors® is a suite of proprietary asset allocation models and services. iSectors®, LLC is an affiliate of Sumnicht & Associates, LLC 
(Sumnicht) and, as such, iSectors® and Sumnicht share certain employee services.  iSectors® became registered as an investment advisor in 
August 2008. iSectors® is a registered trademark of Sumnicht Holdings, LLC. 
 
The contents of this presentation are for informational purposes only.  Content should not be construed as financial or investment advice on 
any subject matter.  This is neither an offer nor a solicitation to buy and/or sell securities. Information pertaining to iSectors® operations, 
services, and fees is set forth in its current disclosure statement (Form ADV, Part 2 Brochure), a copy of which is available upon request. 
 
iSectors® asset allocation models are not guaranteed and involve risk of loss. At any given point in time, the value of iSectors® asset 
allocation model portfolios may be worth more or less than the amount invested.  Different types of investments and/or investment strategies 
involve varying levels of risk, and there can be no assurance that any specific investment or investment strategy (including the investments 
and/or investment strategies devised or undertaken by iSectors®) will be either suitable or profitable. Financial professionals are responsible 
for evaluating investments risks independently and for exercising independent judgement in determining whether investments are appropriate 
for their clients.  
 
Past performance may not be indicative of future results. Therefore, no current or prospective investor should assume that future 
performance will be profitable, or equal either the performance results reflected or any corresponding historical index.  Asset allocation and 
diversification concepts do not ensure a profit nor protect against loss in a declining market. 
 
The historical benchmark index performance results are provided exclusively for comparison purposes to assist an advisor in determining 
whether the performance of a specific investment meets their respective client’s investment objective(s). It should not be assumed that any 
account holdings will correspond directly to any comparative index. Index performance results do not reflect the impact of taxes. Indexes are 
not available for direct investment. Index performance results are compiled directly by each respective index and obtained by iSectors® from 
reliable sources.  Index performance has not been independently verified by iSectors®. iSectors® models are based on index ETFs that can 
neither outperform nor underperform their benchmark index. We provide benchmark indexes that are well known for comparison purposes 
only. 
 
Fee Information 
Composite performance results reflect the reinvestment of dividends and other account earnings and do not reflect the impact of 
taxes. Composite performance results provided are net of iSectors® standard management fee with the assumption that the fee will remain 
constant for all accounts. Additional fees that could be charged such as platform and custodial fees are not included. iSectors® asset 
allocation models are available through registered investment advisors who will charge an additional fee for their advisory services. For 
reasons including size of account, platform provider and custodian utilized, as well as variances in portfolio account holdings, market 
fluctuation, the date on which an investor engaged iSectors® services, regular model rebalancing and/or updates, and timing of account 
contributions and withdrawals, the underlying fees and performance of a specific account may vary from other accounts.  ERISA (group 
retirement) accounts may be subject to additional recordkeeping and/or administrative fees. 
 
GIPS® Information   
This information is marketed to investment professionals.  iSectors®, LLC has managed the asset allocation models since the Firm’s inception 
in 2008.  Previously, Sumnicht & Associates, LLC (Sumnicht), an affiliated company, managed the allocations.  Sumnicht is a provider of 
investment management services for institutional, family office and individual clients.  Sumnicht claims compliance with the Global Investment 
Performance Standards (GIPS®). Sumnicht claims that the allocations are GIPS® compliant since each allocation’s respective inception dates 
and have been GIPS® verified from 1/1/2008 to 12/31/2022, as of the verification date of 7/18/2023.  The allocation composites include both 
institutional and individual client accounts whereby iSectors® has sole portfolio discretion with investment objectives matching that of each 
specific allocation. Performance in this publication is shown in US dollars, net of iSectors® management fee, including the reinvestment of 
dividends and does not reflect the impact of taxes.  Returns will be reduced by platform, custodial, trading, and advisory fees, if applicable. 
GIPS® is a registered trademark of CFA Institute. CFA Institute does not endorse or promote this organization, nor does it warrant accuracy 
or quality of the content contained herein. Past performance is not indicative of future results. To obtain a compliant presentation and a list 
and description of the Firm’s composite performances, please contact John Koch, Senior Investment Analyst, at (920) 257-5170. 
 
You should not assume that any discussion or information contained in this presentation serves as the receipt of, or as a substitute for, 
personalized investment advice from an investment professional. 
 

This presentation has not been reviewed, submitted for review before, or otherwise approved by FINRA, the SEC or any state or provincial 

securities regulators. 
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