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Q3 Broad Overview

• Mega-cap tech stocks not the 
best performers

• Value-oriented small and mid-
cap stocks outperformed

• Invesco S&P 500 Equal Weight 
ETF (RSP) outperformed SPDR 
S&P 500 ETF (SPY) in Q3

Source: ETF.com

SPY Top 10 Holdings SPY Alloc% RSP Alloc%
Apple Inc. 7.02% 0.20%
NVIDIA Corporation 6.73% 0.22%
Microsoft Corporation 6.28% 0.19%
Amazon.com, Inc. 3.58% 0.19%
Meta Platforms Inc Class A 2.61% 0.22%
Alphabet Inc. Class A 1.94% 0.11%
Berkshire Hathaway Inc. Class B 1.71% 0.20%
Broadcom Inc. 1.71% 0.21%
Alphabet Inc. Class C 1.60% 0.09%
Eli Lilly and Company 1.49% 0.19%
Top 10 Total 34.67% 1.82%
Remaining 490 Total 65.33% 98.18%



S&P 500 vs. S&P 500 Equal Weight



Not Out of the Woods on Inflation
• Inflation is slowly moving towards Fed’s target



Not Out of the Woods on Inflation
• Money supply has been moving the opposite way, however



Not Out of the Woods on Inflation
• In recent years, increasing money supply has led to surging inflation
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Enhanced Income

Global Fixed Income

Domestic Fixed Income

Capital Preservation

Conservative 

Enhanced Conservative

Global Conservative

Conservative-Moderate 

Global Balanced

Enhanced Balanced

Post-MPT Moderate

Liquid Alternatives

Inflation Protection

Tactical Global Balanced

Endowment

Moderate

Enhanced Growth

Global Growth

Post-MPT Growth

Growth 

Domestic Equity 

Global Equity

Enhanced Aggressive

CryptoBlock ®

Future Growth

Precious Metals

Aggressive Growth 

iSectors® Asset Allocation Models
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Important Disclosure Statement

General Disclosure

iSectors® is a suite of proprietary asset allocation models and services. iSectors®, LLC is an 
affiliate of Sumnicht & Associates, LLC (Sumnicht) and, as such, iSectors® and Sumnicht 
share certain employee services.  iSectors® became registered as an investment advisor in 
August 2008. iSectors® is a registered trademark of Sumnicht Holdings, LLC.

The contents of this presentation are for informational purposes only.  Content should not 
be construed as financial or investment advice on any subject matter.  This is neither an 
offer nor a solicitation to buy and/or sell securities. Information pertaining to iSectors® 
operations, services, and fees is set forth in its current disclosure statement (Form ADV, Part 
2 Brochure), a copy of which is available upon request.

iSectors® asset allocation models are not guaranteed and involve risk of loss. At any given 
point in time, the value of iSectors® asset allocation model portfolios may be worth more or 
less than the amount invested.  Different types of investments and/or investment strategies 
involve varying levels of risk, and there can be no assurance that any specific investment or 
investment strategy (including the investments and/or investment strategies devised or 
undertaken by iSectors®) will be either suitable or profitable. Financial professionals are 
responsible for evaluating investments risks independently and for exercising independent 
judgement in determining whether investments are appropriate for their clients. 

Past performance may not be indicative of future results. Therefore, no current or 
prospective investor should assume that future performance will be profitable, or equal 
either the performance results reflected or any corresponding historical index.  Asset 
allocation and diversification concepts do not ensure a profit nor protect against loss in a 
declining market.

The historical benchmark index performance results are provided exclusively for comparison 
purposes to assist an advisor in determining whether the performance of a specific 
investment meets their respective client’s investment objective(s). It should not be assumed 
that any account holdings will correspond directly to any comparative index.

Index performance results do not reflect the impact of taxes. Indexes are not available for 
direct investment. Index performance results are compiled directly by each respective index 
and obtained by iSectors® from reliable sources.  Index performance has not been 
independently verified by iSectors®. iSectors® models are based  primarily on index ETFs 
that can neither outperform nor underperform their benchmark index. We provide 
benchmark indexes that are well known for comparison purposes only.

Net Performance results reflect the deduction of the iSectors® Strategist Fee. Actual client 
results will be lower based on fees for platform, advisory, transaction, and custodial services 
that are not set at (and may not be known at) the iSectors® level.  Additionally, if your 
account (through your adviser or otherwise) does not fully follow a specific iSectors® model, 
performance would also, of course, further differ.  Please consult your financial adviser for 
fees applicable to your account. ERISA (group retirement) accounts are subject to additional 
recordkeeping and/or administrative fees.

Sumnicht & Associates / iSectors® (the “Firm”) claims compliance with the Global 
Investment Performance Standards (GIPS®). GIPS® is a registered trademark of CFA 
Institute. CFA Institute does not endorse or promote this organization, nor does it warrant 
accuracy or quality of the content contained herein. To obtain a GIPS® composite report 
and/or the Firm’s list of composite descriptions contact John Koch, Senior Investment 
Analyst, at (920) 257-5170. 

You should not assume that any discussion or information contained in this presentation 
serves as the receipt of, or as a substitute for, personalized investment advice from an 
investment professional.

This presentation has not been reviewed, submitted for review before, or otherwise approved 
by FINRA, the SEC or any state or provincial securities regulators.

© 2024 iSectors®, LLC. All Rights Reserved.
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Post-MPT Allocations in 2024

Oct
2024

Sep
2024

Aug
2024

July
2024

June
2024

May
2024

Oct
2024

Sep
2024

Aug
2024

July
2024

June
2024

May
2024

Materials 9.00 10.10 10.90 12.10 13.20 10.00 Materials 1.90 1.70 1.70 1.10 1.00 0.80
Bond 35.20 29.20 24.90 22.40 17.60 13.20 Bond 10.80 9.40 7.80 6.90 5.60 4.50
Energy 0.00 0.00 0.00 0.00 1.00 9.30 Energy 0.00 0.00 0.00 0.00 0.80 1.10
Financials 0.00 0.00 0.00 0.00 1.90 0.00 Financials 0.00 1.10 1.10 1.70 1.60 1.60
Gold Bullion 32.50 30.30 29.90 30.70 29.20 28.60 Gold Bullion 27.40 28.10 28.60 28.50 28.40 29.00
Healthcare 0.00 1.30 3.50 5.70 4.70 6.00 Healthcare 13.50 14.30 15.70 16.30 17.10 17.90
Real Estate 5.80 4.40 3.70 3.20 2.80 1.50 Real Estate 0.00 0.00 0.00 0.00 0.00 0.00
Technology 25.30 25.70 26.60 28.40 27.60 28.40 Technology 28.60 28.60 28.80 29.40 29.40 29.40
Utilities 0.00 0.00 0.00 0.00 0.00 1.00 Utilities 15.80 14.80 14.30 14.10 14.10 13.70
Cash 2.00 2.00 2.00 2.00 2.00 2.00 Cash 2.00 2.00 2.00 2.00 2.00 2.00
Total 109.8 103.0 100.0 100.0 100.0 100.0 Total 100.0 100.0 100.0 100.0 100.0 100.0

Post-MPT Growth Allocation History Post-MPT Moderate Allocation History

• Gold bullion and technology are the only sectors with an over 25% weighting every month for the entire 
year in both models. 



Gold Bullion and Technology – Last 3 Years



Gold Bullion and Technology – Last 3 Years



Gold Bullion and Technology – Last 3 Years

Statistic abrdn Physical Gold 
Shares ETF

Fidelity MSCI Info. 
Technology Index ETF

3 Year Return 14.51% 14.60%
Standard Deviation 12.64% 23.30%

Sharpe Ratio 0.86 0.47
Max Drawdown -15.69% -32.45%

Max Drawdown Length 7 9
Sortino Ratio 1.73 0.74
Calmar Ratio 0.92 0.45

Monthly Returns from Oct 2021 to Sep 2024 displayed in US Dollar (USD)
Exported from eVestment



Gold Bullion and Technology – Year to Date



Gold Bullion and Technology – Year to Date

Statistic abrdn Physical Gold 
Shares ETF

Fidelity MSCI Info. 
Technology Index ETF

YTD Return 26.38% 21.99%
Standard Deviation 10.59% 15.20%

Sharpe Ratio 2.93 1.63
Max Drawdown -1.49% -5.70%

Max Drawdown Length 2 1
Sortino Ratio 12.26 3.32
Calmar Ratio 24.61 5.32

Monthly Returns from Jan 2024 to Sep 2024 displayed in US Dollar (USD)
Exported from eVestment



50% Gold Bullion/50% Tech Blend – Beats the S&P 500



- Each has a place in an investment portfolio
- Gold hedges many potential scenarios

- Inflation hedge
- Geopolitical hedge
- Recession hedge

- Technology provides upside potential
- Can also perform well during mild 

inflation
- Access to innovation
- Best performing sector in PMPT 

universe over the long-term

50% Gold Bullion/50% Tech Blend – Beats the S&P 500
Statistic 50/50 Tech/Gold S&P 500

1 Year Return 41.89% 36.35%
2 Year Return 32.67% 28.77%
3 Year Return 15.10% 11.91%
5 Year Return 18.17% 15.98%
7 Year Return 16.96% 14.50%
10 Year Return 14.62% 13.38%

Standard Deviation 12.09% 15.25%
Sharpe Ratio 1.07 0.77

Max Drawdown -20.76% -23.87%
Max Drawdown Length 9 9

Sortino Ratio 2.00 1.20
Calmar Ratio 0.70 0.56

Monthly Returns from Oct 2014 to Sep 2024 displayed in US Dollar (USD)
Data from eVestment. 50% SGOL/50% FTEC rebalanced quarterly.
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Important Disclosure Statement
General Disclosure

iSectors® is a suite of proprietary asset allocation models and services. iSectors®, LLC is an 
affiliate of Sumnicht & Associates, LLC (Sumnicht) and, as such, iSectors® and Sumnicht 
share certain employee services.  iSectors® became registered as an investment advisor in 
August 2008. iSectors® is a registered trademark of Sumnicht Holdings, LLC.

The contents of this presentation are for informational purposes only.  Content should not 
be construed as financial or investment advice on any subject matter.  This is neither an 
offer nor a solicitation to buy and/or sell securities. Information pertaining to iSectors® 
operations, services, and fees is set forth in its current disclosure statement (Form ADV, Part 
2 Brochure), a copy of which is available upon request.

iSectors® asset allocation models are not guaranteed and involve risk of loss. At any given 
point in time, the value of iSectors® asset allocation model portfolios may be worth more or 
less than the amount invested.  Different types of investments and/or investment strategies 
involve varying levels of risk, and there can be no assurance that any specific investment or 
investment strategy (including the investments and/or investment strategies devised or 
undertaken by iSectors®) will be either suitable or profitable. Financial professionals are 
responsible for evaluating investments risks independently and for exercising independent 
judgement in determining whether investments are appropriate for their clients. 

Past performance may not be indicative of future results. Therefore, no current or 
prospective investor should assume that future performance will be profitable, or equal 
either the performance results reflected or any corresponding historical index.  Asset 
allocation and diversification concepts do not ensure a profit nor protect against loss in a 
declining market.

The historical benchmark index performance results are provided exclusively for comparison 
purposes to assist an advisor in determining whether the performance of a specific 
investment meets their respective client’s investment objective(s). It should not be assumed 
that any account holdings will correspond directly to any comparative index.

Index performance results do not reflect the impact of taxes. Indexes are not available for 
direct investment. Index performance results are compiled directly by each respective index 
and obtained by iSectors® from reliable sources.  Index performance has not been 
independently verified by iSectors®. iSectors® models are based  primarily on index ETFs 
that can neither outperform nor underperform their benchmark index. We provide 
benchmark indexes that are well known for comparison purposes only.

Net Performance results reflect the deduction of the iSectors® Strategist Fee. Actual client 
results will be lower based on fees for platform, advisory, transaction, and custodial services 
that are not set at (and may not be known at) the iSectors® level.  Additionally, if your 
account (through your adviser or otherwise) does not fully follow a specific iSectors® model, 
performance would also, of course, further differ.  Please consult your financial adviser for 
fees applicable to your account. ERISA (group retirement) accounts are subject to additional 
recordkeeping and/or administrative fees.

Sumnicht & Associates / iSectors® (the “Firm”) claims compliance with the Global 
Investment Performance Standards (GIPS®). GIPS® is a registered trademark of CFA 
Institute. CFA Institute does not endorse or promote this organization, nor does it warrant 
accuracy or quality of the content contained herein. To obtain a GIPS® composite report 
and/or the Firm’s list of composite descriptions contact John Koch, Senior Investment 
Analyst, at (920) 257-5170. 

You should not assume that any discussion or information contained in this presentation 
serves as the receipt of, or as a substitute for, personalized investment advice from an 
investment professional.

This presentation has not been reviewed, submitted for review before, or otherwise approved 
by FINRA, the SEC or any state or provincial securities regulators.

© 2024 iSectors®, LLC. All Rights Reserved.
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CryptoBlock®

• Uniquely positioned blockchain 
/cryptocurrency exposure

• 100% ETFs

• Q3 Model Update

• Added small amount of spot 
Ethereum ETF

• Sold crypto miner ETF



Ethereum vs. Crypto Miners – Since May 2021
• Ethereum slightly less volatile with slightly better returns not directly tied to the 

price of Bitcoin



Last 12 Months (Net) – CryptoBlock® vs. Benchmarks
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Global Allocation Models
• 5 target risk models along the 

efficient frontier
• Mean-variance optimization

• Equity, Growth, Balanced, 
Conservative, Fixed Income

• Lowest cost iSectors® models

1The sample target allocation/holdings information should not be considered a 
recommendation to buy or sell a particular security.  



Q3 2024 Model Updates – Global Equity
• Increased international exposure but decreased foreign exchange risk

• Overweight international vs. MSCI All-Country World Index
• Similar weight in developed international but overweight emerging 

markets
• Decreased foreign exchange risk by adding a currency-hedged ETF

• Other changes
• Decreased China exposure - XCEM
• Decreased exposure to European banks - ICOW



Q3 2024 Model Updates – Global Equity



Q3 2024 Model Updates – Global Equity



Q3 2024 Model Updates – Global Equity
• Increased international exposure but decreased foreign exchange risk

• Similar weight to developed international but overweight emerging 
markets vs. MSCI All-Country World Index

• Decreased foreign exchange risk by adding a currency-hedged 
developed international ETF

• Other changes
• Decreased China exposure using Emerging Markets ex-China ETF
• Decreased exposure to European banks using International Free 

Cash Flow ETF that excludes financial companies



Q3 2024 Model Updates – Global Fixed Income
• We also increased international bond exposure 

• US/international allocation closer to the FTSE WGBI
• Primarily USD denominated bonds (eliminates FX risk)

• Added EM debt position
• Conviction on EM in both equity and fixed income
• EM corporate debt more commodity-backed
• USD denominated EM corporate bonds eliminates FX risk



Five Year Net Performance – Global Fixed Income
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