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2024 Broad Overview

• Over the last year, every single 
S&P sector has a positive 
return

• This despite a “wall of worry” 
from market participants

• Tensions overseas

• Volatile interest rates

• Inflation uncertainty
Source: Fidelity



Best Two-Year Period in 25 Years



1980s and 1990s



What About 2025? 
• Our quantitative, algorithm-driven 

models can provide guidance
• Consistent trend favoring two specific sectors:

• Gold bullion and technology stocks



Gold + Tech
• Both can perform well, while 

maintaining low correlation

• Within Post-MPT investment 
universe, tech is the closest 
representation of the broad 
stock market

• Best returns of all sectors 
over the last 5- and 10-year 
periods

Source: Fidelity



Gold + Tech

• Model stressing the 
need to be diversified

• Gold is a better 
diversifier than bonds

• Better performance 
with lower correlation 
to stocks
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iSectors® Asset Allocation Models
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Important Disclosure Statement

General Disclosure

iSectors® is a suite of proprietary asset allocation models and services. iSectors®, LLC is an 
affiliate of Sumnicht & Associates, LLC (Sumnicht) and, as such, iSectors® and Sumnicht 
share certain employee services.  iSectors® became registered as an investment advisor in 
August 2008. iSectors® is a registered trademark of Sumnicht Holdings, LLC.

The contents of this presentation are for informational purposes only.  Content should not 
be construed as financial or investment advice on any subject matter.  This is neither an 
offer nor a solicitation to buy and/or sell securities. Information pertaining to iSectors® 
operations, services, and fees is set forth in its current disclosure statement (Form ADV, Part 
2 Brochure), a copy of which is available upon request.

iSectors® asset allocation models are not guaranteed and involve risk of loss. At any given 
point in time, the value of iSectors® asset allocation model portfolios may be worth more or 
less than the amount invested.  Different types of investments and/or investment strategies 
involve varying levels of risk, and there can be no assurance that any specific investment or 
investment strategy (including the investments and/or investment strategies devised or 
undertaken by iSectors®) will be either suitable or profitable. Financial professionals are 
responsible for evaluating investments risks independently and for exercising independent 
judgement in determining whether investments are appropriate for their clients. 

Past performance may not be indicative of future results. Therefore, no current or 
prospective investor should assume that future performance will be profitable, or equal 
either the performance results reflected or any corresponding historical index.  Asset 
allocation and diversification concepts do not ensure a profit nor protect against loss in a 
declining market.

The historical benchmark index performance results are provided exclusively for comparison 
purposes to assist an advisor in determining whether the performance of a specific 
investment meets their respective client’s investment objective(s). It should not be assumed 
that any account holdings will correspond directly to any comparative index.

Index performance results do not reflect the impact of taxes. Indexes are not available for 
direct investment. Index performance results are compiled directly by each respective index 
and obtained by iSectors® from reliable sources.  Index performance has not been 
independently verified by iSectors®. iSectors® models are based  primarily on index ETFs 
that can neither outperform nor underperform their benchmark index. We provide 
benchmark indexes that are well known for comparison purposes only.

Net Performance results reflect the deduction of the iSectors® Strategist Fee. Actual client 
results will be lower based on fees for platform, advisory, transaction, and custodial services 
that are not set at (and may not be known at) the iSectors® level.  Additionally, if your 
account (through your adviser or otherwise) does not fully follow a specific iSectors® model, 
performance would also, of course, further differ.  Please consult your financial adviser for 
fees applicable to your account. ERISA (group retirement) accounts are subject to additional 
recordkeeping and/or administrative fees.

Sumnicht & Associates / iSectors® (the “Firm”) claims compliance with the Global 
Investment Performance Standards (GIPS®). GIPS® is a registered trademark of CFA 
Institute. CFA Institute does not endorse or promote this organization, nor does it warrant 
accuracy or quality of the content contained herein. To obtain a GIPS® composite report 
and/or the Firm’s list of composite descriptions contact John Koch, Chief Investment 
Officer, at (920) 257-5170. 

You should not assume that any discussion or information contained in this presentation 
serves as the receipt of, or as a substitute for, personalized investment advice from an 
investment professional.

This presentation has not been reviewed, submitted for review before, or otherwise approved 
by FINRA, the SEC or any state or provincial securities regulators.

© 2025 iSectors®, LLC. All Rights Reserved.
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Last 12 Months (Net) – CryptoBlock® vs. Benchmarks



CryptoBlock®

• Uniquely positioned 
blockchain /cryptocurrency 
exposure

• 100% ETFs

• Heavy focus on Bitcoin



BTC vs. ETH
• Many asset managers 

suggest a 50/50 split 
between Bitcoin and 
Ethereum

• We believe this is incorrect



BTC vs. ETH
• Bitcoin market cap is nearly 

5x bigger than Ethereum

• Suggesting a 50/50 allocation 
would be a disproportionate 
overweight to ETH

• We are consciously 
overweight to Bitcoin 

Source: Bitwise. Data as of 12/31/2024



Case for BTC
• Bitcoin is deflationary

Sources: Controlled supply - Bitcoin Wiki https://bitcoinbriefly.com/21-million-bitcoin/

https://en.bitcoin.it/wiki/Controlled_supply
https://bitcoinbriefly.com/21-million-bitcoin/


Case for BTC  
• The halving cycle has been consistent since inception

Source: Bitwise. Data as of 12/31/2024



Case for BTC - Demand
• Companies are buying Bitcoin – 50+ own it in their treasury

Source: Bitcointreasuries.net. Sorted by market cap



Case for BTC - Demand
• Countries are buying in too

Source: Bitcointreasuries.net
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Important Disclosure Statement

General Disclosure

iSectors® is a suite of proprietary asset allocation models and services. iSectors®, LLC is an 
affiliate of Sumnicht & Associates, LLC (Sumnicht) and, as such, iSectors® and Sumnicht 
share certain employee services.  iSectors® became registered as an investment advisor in 
August 2008. iSectors® is a registered trademark of Sumnicht Holdings, LLC.

The contents of this presentation are for informational purposes only.  Content should not 
be construed as financial or investment advice on any subject matter.  This is neither an 
offer nor a solicitation to buy and/or sell securities. Information pertaining to iSectors® 
operations, services, and fees is set forth in its current disclosure statement (Form ADV, Part 
2 Brochure), a copy of which is available upon request.

iSectors® asset allocation models are not guaranteed and involve risk of loss. At any given 
point in time, the value of iSectors® asset allocation model portfolios may be worth more or 
less than the amount invested.  Different types of investments and/or investment strategies 
involve varying levels of risk, and there can be no assurance that any specific investment or 
investment strategy (including the investments and/or investment strategies devised or 
undertaken by iSectors®) will be either suitable or profitable. Financial professionals are 
responsible for evaluating investments risks independently and for exercising independent 
judgement in determining whether investments are appropriate for their clients. 

Past performance may not be indicative of future results. Therefore, no current or 
prospective investor should assume that future performance will be profitable, or equal 
either the performance results reflected or any corresponding historical index.  Asset 
allocation and diversification concepts do not ensure a profit nor protect against loss in a 
declining market.

The historical benchmark index performance results are provided exclusively for comparison 
purposes to assist an advisor in determining whether the performance of a specific 
investment meets their respective client’s investment objective(s). It should not be assumed 
that any account holdings will correspond directly to any comparative index.

Index performance results do not reflect the impact of taxes. Indexes are not available for 
direct investment. Index performance results are compiled directly by each respective index 
and obtained by iSectors® from reliable sources.  Index performance has not been 
independently verified by iSectors®. iSectors® models are based  primarily on index ETFs 
that can neither outperform nor underperform their benchmark index. We provide 
benchmark indexes that are well known for comparison purposes only.

Net Performance results reflect the deduction of the iSectors® Strategist Fee. Actual client 
results will be lower based on fees for platform, advisory, transaction, and custodial services 
that are not set at (and may not be known at) the iSectors® level.  Additionally, if your 
account (through your adviser or otherwise) does not fully follow a specific iSectors® model, 
performance would also, of course, further differ.  Please consult your financial adviser for 
fees applicable to your account. ERISA (group retirement) accounts are subject to additional 
recordkeeping and/or administrative fees.

Sumnicht & Associates / iSectors® (the “Firm”) claims compliance with the Global 
Investment Performance Standards (GIPS®). GIPS® is a registered trademark of CFA 
Institute. CFA Institute does not endorse or promote this organization, nor does it warrant 
accuracy or quality of the content contained herein. To obtain a GIPS® composite report 
and/or the Firm’s list of composite descriptions contact John Koch, Chief Investment 
Officer, at (920) 257-5170. 

You should not assume that any discussion or information contained in this presentation 
serves as the receipt of, or as a substitute for, personalized investment advice from an 
investment professional.

This presentation has not been reviewed, submitted for review before, or otherwise approved 
by FINRA, the SEC or any state or provincial securities regulators.

© 2025 iSectors®, LLC. All Rights Reserved.
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Our Fixed Income Models
• iSectors® Capital Preservation 

Allocation

• iSectors® Domestic Fixed 
Income Allocation

• iSectors® Global Fixed Income 
Allocation

Investment 2024 Net 
Return

Capital Preservation 4.94%

Domestic Fixed Income 5.03%

Global Fixed Income 2.41%

Bloomberg Aggregate Bond 
Index 1.25%



Models vs. Benchmarks – Capital Preservation



Models vs. Benchmarks – Domestic Fixed Income



Models vs. Benchmarks – Global Fixed Income



Be Careful Investing in the Aggregate Bond Index
• Increasing correlation to stocks since COVID

Source: Portfolio Visualizer



Be Careful Investing in the Aggregate Bond Index
• Poor returns vs. stocks and other diversifiers, like gold

Source: Morningstar



Be Careful Investing in the Aggregate Bond Index
• Heaviest weight to constituents who issue the most debt

Source: BlackRock’s AGG ETF website
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Important Disclosure Statement

General Disclosure

iSectors® is a suite of proprietary asset allocation models and services. iSectors®, LLC is an 
affiliate of Sumnicht & Associates, LLC (Sumnicht) and, as such, iSectors® and Sumnicht 
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August 2008. iSectors® is a registered trademark of Sumnicht Holdings, LLC.
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operations, services, and fees is set forth in its current disclosure statement (Form ADV, Part 
2 Brochure), a copy of which is available upon request.

iSectors® asset allocation models are not guaranteed and involve risk of loss. At any given 
point in time, the value of iSectors® asset allocation model portfolios may be worth more or 
less than the amount invested.  Different types of investments and/or investment strategies 
involve varying levels of risk, and there can be no assurance that any specific investment or 
investment strategy (including the investments and/or investment strategies devised or 
undertaken by iSectors®) will be either suitable or profitable. Financial professionals are 
responsible for evaluating investments risks independently and for exercising independent 
judgement in determining whether investments are appropriate for their clients. 

Past performance may not be indicative of future results. Therefore, no current or 
prospective investor should assume that future performance will be profitable, or equal 
either the performance results reflected or any corresponding historical index.  Asset 
allocation and diversification concepts do not ensure a profit nor protect against loss in a 
declining market.

The historical benchmark index performance results are provided exclusively for comparison 
purposes to assist an advisor in determining whether the performance of a specific 
investment meets their respective client’s investment objective(s). It should not be assumed 
that any account holdings will correspond directly to any comparative index

Index performance results do not reflect the impact of taxes. Indexes are not available for 
direct investment. Index performance results are compiled directly by each respective index 
and obtained by iSectors® from reliable sources.  Index performance has not been 
independently verified by iSectors®. iSectors® models are based primarily on index ETFs 
that can neither outperform nor underperform their benchmark index. We provide 
benchmark indexes that are well known for comparison purposes only.

Net Performance results reflect the deduction of the iSectors® Strategist Fee. Actual client 
results will be lower based on fees for platform, advisory, transaction, and custodial services 
that are not set at (and may not be known at) the iSectors® level.  Additionally, if your 
account (through your adviser or otherwise) does not fully follow a specific iSectors® model, 
performance would also, of course, further differ.  Please consult your financial adviser for 
fees applicable to your account. ERISA (group retirement) accounts are subject to additional 
recordkeeping and/or administrative fees.

Sumnicht & Associates / iSectors® (the “Firm”) claims compliance with the Global 
Investment Performance Standards (GIPS®). GIPS® is a registered trademark of CFA 
Institute. CFA Institute does not endorse or promote this organization, nor does it warrant 
accuracy or quality of the content contained herein. To obtain a GIPS® composite report 
and/or the Firm’s list of composite descriptions contact John Koch, Chief Investment 
Officer, at (920) 257-5170. 

You should not assume that any discussion or information contained in this presentation 
serves as the receipt of, or as a substitute for, personalized investment advice from an 
investment professional.

This presentation has not been reviewed, submitted for review before, or otherwise approved 
by FINRA, the SEC or any state or provincial securities regulators.

© 2025 iSectors, LLC. All Rights Reserved.


	Q4.2024  iSectors Market Review
	Slide Number 1
	2024 Broad Overview
	Best Two-Year Period in 25 Years
	1980s and 1990s
	What About 2025? 
	Gold + Tech
	Gold + Tech
	Slide Number 8
	Slide Number 9
	Slide Number 10

	Q4.2024 CRYPTOBLOCK Allocation Insights
	Slide Number 1
	Last 12 Months (Net) – CryptoBlock® vs. Benchmarks
	CryptoBlock®
	BTC vs. ETH
	BTC vs. ETH
	Case for BTC
	Case for BTC  
	Case for BTC - Demand
	Case for BTC - Demand
	Slide Number 10
	Slide Number 11

	Q4.2024 Fixed Income Allocations Insights
	Slide Number 1
	Our Fixed Income Models
	Models vs. Benchmarks – Capital Preservation
	Models vs. Benchmarks – Domestic Fixed Income
	Models vs. Benchmarks – Global Fixed Income
	Be Careful Investing in the Aggregate Bond Index
	Be Careful Investing in the Aggregate Bond Index
	Be Careful Investing in the Aggregate Bond Index
	Slide Number 9
	Slide Number 10


